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DROPPED CASH IN SUQAK-

KAII run rrxrinrnntnn-
nr irAt ALt irnosu-

N i f lli Aitusl l r r f nl l ll l n-

fom h Was nf Hmlitn Ifsmt Mfellm-

l hf interims II Hmtme rs
i irinifiir Mlil sit Iti home of President

If O UftVBinoirr of the American SuiMt He-

flnins rnmiifltir I Kwt MlxtriUth street
jr tr ir aftirnomi minpnti-

illroctnn iliiolaril n qti rt rlr dividend uf

IV P r innt wlilnh li Mriia rnl-

dsnlared fcr th pievloiia iii rler The rhice
for tlio rnetliirf v a umisuil llegitrdliic II

Becretarr Ileus IJ

Out cf courtesy to President lUvomnyr
who WAS illKhtl Ml po d iho directors
agreed to inoit t Ll hri i

The pointer thAt tin wn to be nil Increnn
In the dlrtdrnd rate liH lietn lnrtiutrl u l v Ir-

ouUlfel avid tvhDil tbu tmvs reached tlin Sew
York Mock Kiohmge thor wa a very uliiitp

In price of IteflninK tc
It bad sold u n ISi In the

fell Imlow IHi with n null ank
to mi with the rlo4luc tIe il

lift lim or point The total nle WITO-

Tli tlr t ilitltilte n w ttmt thorn liiil bwn-
no Chang In th dividend rats curiously
eno mli mum over front Iloitoi

A of tli Wholesale
cMtlou t Sew Vnrli wn Monday
with H l aiuurliiv n rculjutiniit uf

accomplished and the mutter wn Ill
EixoiitlVtt Oomrnlttw to recommend

proper action It wns uft T tlm
that In lln manttm th iii nib r

of the association would from tliH-

refln r oifering wur at thn lowest prl i
and would wit lit such they fon ld
era I for th l ts f the liusiiuM

Post of HIM Nniinnal Suifar lie
finlne Company rcsiriliw-
thTho wliolniilrt Imvn niiray liouclit-
thMr wliern tlicy iu hat luo

that tli v propov ti i iit i
s r r lnt X

National Molliiilmuir uml Xmv Yilv i
fln rl are Miiei v havo f ill in

with nny ni wnm tliit would lvo
to rn n fair profit I MVII-
Ibowivcr nlni t to dovis any
plan thnt will ulvu t tin crorrr a iinlfunn
prottt In lh stun Wo linl nn ld M

method i ITII a hundriil nhnin
and I per rtnt dlcniieit wnn iinlini with
flr KucrvM Wo admit tli prrwnt ton
dltlon of trad is dJAorKuiuzo-

dma Hiiitoit iinnraAiir-

IUred u Murrli and i f t Koad IOOOl-
OOOAhorr lit ImidcdlndrblrilnrM-

Tho flllnc by th M rrl and h ex Hall

road Company In 1nlon Bounty S y-

terdiy f niortBat for ISilOOooo to th-

KartufM1 Loan and trust ompany f New
York attrartcd more than inllnurv attention
In Wall Sticit for the jouson that fiindcd-
Indditdncds cf tli M rrlx nnil I PX rood
haa heretofore beon stated at a litilo morn
than lniiOOOO Tt Morris anal lMcrI-
n an Important of tin Melawnn larka-
wnnnn nnd Jinilrond syitom mid
Ireiildput W II Trtietdale pjplalncd thi
now inortcaK a folKm-

It not Initndnl to l ne bonds for tlm
full amount of till inortcuc nil at
Til now bolide whirl ar to licar uittrp t-

at tlio rate uf rent wr nnniiin will
l sii d only they may bo icoulttd to

llf to pay off th old
7 per rent bowls ti matutp INtwoin
firs mid six million dollar worth of tin1-

r cent hondo will nuittirp in 15y land ISMS

thvlr replinpinint by cent holed
will SHVH that ronipNiiy niorp than llHvM-
e ypur In intpro Thin rofiitidinif-
prr cfM will xt nd Opr a nna

new nml ttiik wn inad lirce ciinucii-
to clve company nn nutlmrlml Issue
uf bonds SUVWioon In cxpp 5 of tl present

lndelti dne 8 Thla rxce i to
for futiirp Improvement new viiulp-

inpnt ko company
D cP sltps Increase

Thai new mortgage Is for 100
TPIIM and th nn thp bonds to ba
paid In gold If to dctlttd All of the tacka-
wannaa bonded lndpbtidn Is to be vradu-
Uly placed on n per cent bath

TITO CCVrj OV PORTO RICO DRAFTS

Ik Are Inland IIIIU ot Exchange Says In-

ternal llerrnnr rommMtlonrr
The officer of the First Xatlonal Bank

ef Rrooklyn recently Mibmltted to Intern
Rveiiun Collector Frank It Moore the ques-
tion nn to whether a draft drawn In this
omitrv on a person In Porto lllco was liable

tu abA iiMiil stimp tux fr r nn Inland bill ot
ichango or wh th r It should be regarded

M a torsion till of tohaKse Collector
Hfnt th communication to Washington

nil it rdm recoliid a from
rommi loiier Umr r WhIr In which heax this onir of the opinion
that Iorlo Ittco U not a foreign country
within tin of the i aracrnt h
Schedule A of tlio war revonue act rnlatlnc-
tu Llllt cf exrhiinei furetcii and that a ton
days fight draft drawn in tlm

on a prrson In tin1 Maud of Porto Hic-
ol not to cin it driwn In hut
able out of I lined State Thi Instru-
ment bnilil be at this rate of

fractional part thereof

riprlltd From ChlcnBit Hoard of Trade
CHICAGO Deo 1 Smith was ex-

prllcd from tho Hoard of Trade by tha di-

rectors at un early hour thl morning on the
citariM of IrreKiilur conduct Fifteen di-

rectors Pr id m Warren and two vice
president were pr i lat Arguments began
at n l i night and It not until
lto oclock tin in riiing that they were con-
cluded Tin r i eituni rew out of nn

ht nint uf gruln without cnnollii
UnIt of wnrihmio rerit from the Chicago
Klovntor Connuu of Lloyd J SmIthraa manager

Hot Amfrictn Ixiromotltrs Oolnc Abroad
German railway Interests have contracted

with the Hlchinond Locuinoiivo Works for-
t alfour Improved locomotive for do
lIvery as early as posihl next year Th

rnanufactory Is erncutlnu nn order
front FInland for twelve locomotives for de

In Marcia or April The iutt
of Finland locomotives
In ill hut tho nirlmvtiid could not
turn them out wtthlu the limited time cpqcl
fled

CeaUal to Ilnlld III ripratar to Boston
BOSTON Dec 4 IreMdent nili s of the

Boston nnd Albany when lntonl w d aa to
the work which the New York Central was to
do In this nlth regard to doTeloiilne
the termInal faculties raid tlmt next spring
work would ta betun building an
at Kan lloston wMh would bo tho
east of thn Cleat Lakes the

bill enacted that company
to spend IJiOtOO ouch Pir until the 3

used Improvement will l at
not pushed to the end of the

cost

lliilntu Trouble
Leon and Bamuel Klein S Klein ft Co

and L It 9 Klein A Co Importers of canned
goods and wines at 34 Murray street made
an alignment ymterday to Joseph W lIar
br The achedulcs show liabilities jo-
CU nominal KMCIA Ho 64 and actual

MO70 The are moBtly In

Herman Engelmann and Rudolf Voleht
Rngelmann painters and dealers

euppll e wall Ao nt s i
Amsterdam made an ssslun-

Ktw CUoate and AJtoa DUecters
The of the Chicago and Alton

this cIty yesterday and
elected two new members of the board via

Prrildent of the First
Sntlonal Bank of and eiOov
David R of Missouri The dlr itnrs
declared dividend of l per-
cent on the preferred stock

Bpanlih Order for BOO Cut
DnvroiT Ml h Dec 4 The Americfn C r-

rd Foundry Company lass nn order
e j cars the Nortnern Hallway

ilia our nn to K In Detroit con-
tract has to bo filled 1

fthrirbfrs SncrcMor In the nirahetbpart
IlnnU-

CuiAiirrMrorT N J Doe 4 The Hoard
ffPrectors of the niizajrihrort Hani which

t robbtd rtcrntly of JinOori William
tuber ha i now ca lilvr He-

v rnyh teller of tli jnuiim INI
a n w lay marrliso of Irrdoriil
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Mrs RUn ITA MM IHMN tOll MPITM-

Hemi I1li tll t Has Ifri Isttf I Teirt M
el A Mll-

JTr I4 le crier nf 1314 ForlrsUUi
street hld for that Irand br Meals
trnte llrlsiow In the llutler street police court
llrooklrn veiterday nn th of asMtilt-
In the second d gree llettln Oiliornn-
of 7M TxentrMlntli street was thi com
ptalimnt Hht tentlllnd that mid tier
sinter Mr 0 Hanson were r dine th lr
hlcvrlM iii Fort Hamilton rrtiiie on Oct

7 h n Jlr Cnrtpr jocxey-
I ran th m down and Hinlfli pfe

In a road wniion and Mrinu nuother
tvnn Mi s calil thfct Mr rnrter
who was run lnr n purfotely-
l rruu e sltw had a Miri nn Icfuro
u mann wlm as n Mrs i nrer c nipany
for nmkiiitf ililnniliburrpmtrx toiler Ml stls-
bornu altn that lliiif pks tot n the

tIre i nr or rOt erd w n In linilir-
liiiinnronthlloulrvard li iprtivr
and avenue
tertltieil that tin urreMcd Mr t wrlir a
week lifter the nrd that Mrs i iirtur-
w i known nl o liv thn ivimes 11 Mrs lIon
man limmond LI IK Moon Dr-
Kdward ll nfiett thai made
elclit rails on Mil O iiruP hi was SKVerely

d Samuel SinUh testiiled that he win
ilrivmi nnd not Mr Carter nnd that Miss

turned out from the gutter and inn
lito the irtinse Mi ihbnrno bu Legnii n-

Hvil suit to ilatiktcps Mrs
Curler

lulu Asnrx itttnnit rnr-
rn Vord Iron llsran tiers

the 1aMril bj in titian
The newest arid blcgrst f the Ward

twin mrewc the CaHlc
yesterday mornliiB n trip from Havana
diipitH heavy weather nt the finish lien

was days 14 hours nnd 31 minutes
Is an hour lirtter than the time of her

c mi nnlon ship tin llivnna which
vlously held I ho rerun Sh covered a cours-
er kiots her ilrst lay out she
averaged tu Unots on tin ilny-
In 3 imts niJ on tli thi d tiny is knots

Per i ro s n turdla i as pn er aboard
Morro Castle wh had been drinking

in ILivnnn committed Hiiitldn on
Ill by Juimln lnf the wen He wn-

a marine eiiifiiipe wns returning to his
liiinn in Ihilideltihln alter hhvlnff tnkru-
H Ktenm lighter down to Havana

ganhcrs alIbi V

HJPoor

18 Wall St Investment

New York Securities

Members New York Stock Exchange

Bankers
AND

Dealers

THOMAS L MANSON GO-

DlemricM ew VoeW Stock lirlunn
EMPIRE BUILDING BROADWAY

TELEPHONES m lo 1430 COftTLANDT

INVESTMENT SECURITIES
STOCKS AND BONDS BOUGHT AND

SOLD ON

nrtANrn orrictnj norn ST-

PniVATE WIHE3 TO BOSTON

A small block of a valuable Copper Mining

stock for sate at a reasonable price P 0
box 1230 N Y

Jivldcufla and 3ntm9t-

Mv nth Prrfrrrcil Hlvidenil
Th IMiertois Kaie ILls dc orarrd II r ar-

quaitrly dlildrnd No 7 n l i r ert in tli-

IrrfprreU sb ir out rainlncs payalur Dfcem-
r r llhtotliteriof rerun Dernlrfr th

Tnr tran frr wit t rinse txcfm-
b r nth at 12 oclock and reopened on iljinlAj
ceml T ttli-

Cheiurs wilt te mailer1 lo rerKtpffd acldrfw-
IlAniNG MA TU N 4

4th 1POO tent
ItfllliER CdODS ItAMTACTflllNT

Third Common lilTldrnrt
TIe llre tori ttnr tIll rt y dnmrd illitdenil-

No 3 of one tent on the Common slarcs oit-
nf the eatnlncA ps aM January IMn tOol In

of trrnr1 lsnu rr 6lh
The Iromfrr hooln t on Saturday

January 4th at i ollock sod rft rred January
KthCheques mUd lo remierd addrrMes-

1IAR1NO MAHOfN 4 CO
Df renter 4th l rvi Transfer Agent

TilE DiXAiTAitnANn nvnsnx COJIPAXT
New York Nnvtnbr

rterIifllrldend fOVKANnoUOtAnTEH-
Hi on the

mil beiuill at the office of the Compiny i
Mrrft In this city on end Saturday

linrnbT is Itvi frr rK iln
turn thf rl e I m day until the mornIng
Monday Dewmlier 17 l fi-

Hy order of th hoard nt Msn cef-
CIIARLFa A WALKEn Trea uret-

AlICIIICAV SHEET STEEI COMIAVT
New Dec 4 IWO

A quarterly dividend of one and ttietcjutrKr-
iItll ttr rent hat teen derlartd upon
tuick of thi Com any payable January IMh inni-
Ui nucdhnlden of ironia at the rlu r of buMnrsn De-

rrnibrr i lon The took will l clewed-
M to tAo preferred tvk from HereniKr J4th 1800 to
January lotS ItOl both lnflu lre

F S WltrULEII TTS-
MllENVrlc SOUTIIWICSTEItN ItT CO

Coupons of Ib General MoitOce a nod dn
lit will be paid by KiSKrn A CO 4

Wall St J r COlia Tries

TTKVfiOX OLD Oil CHAUfATB
V I XIVUItilTVOKTilIiCITVO XKWYOMK

MEDICAL IIKIARTMIXT al h S A SHE
1IAIIfl IN DlSfASISOfMKV OLU OH1N
I 1 has Um lunrT e uilli l and h had mure-
tipcncnr tan on cller MlurtMnc phvsiriatii
i tIlt nper Hi v Indr his srli y ni
licatrarrt blQ x and skin Cl fair rain In tones red
H l Mr tirut il mnutli painful swell
Inirs kidney aunt lladdfr iuiiulaints In
Rsmnaliiin undetrlopU charms Peek
lo t etc corral Men

roll so lo Ijll illlNlHIS oil
rtUMiibid once orrr 1A yean tl 171 Kth L

Irtwrrn Mh and Till at ttsioTfd-
SurTtien do nil nsstc Ilia nmsiiltlns1 less skilful
Iliysrlani llenrriiier olU Drt iltlNULf
record lot raarNiloiu cruet Ailvlit are Xledlolns
II Hours a ink Sunday

liLt lilt iiiV 45 r perlalt In
dl ra n nirn unit Qu ckiM pnirjiient curs
riiaranteeit In nil d Ir U men M
F n kiilnry nnJ hliilJrf IroklM-
eUfaknrM ilf liiM trrnn ol youth tSa

i nrn inixtlrnenU M tnnrtag 4e fin MI old I r rf ri t th old
e t e taMI hrd mil ti lmte In iraftlr ol any
epci lallst In the city nfflce over M 12 Ka l-

lth it near i nlon S irr Hour U H V Stan
dn uloV hrle tl ntifituent antler fr e Ue U-

clnp onl r t riace iii5 cured
alt V MPS HAtl Kjular iMduatei-
fp rlall t ft years eirrileice In con
itf iiarltiH mvi nrv ti i lniiueuitter r

tiered mibiiiit twIll rr ilinc r linrmle v-

eflecilie ai l ii relief nr no cantor rrlvsle
larlgin with tr n cur i iMnils w

under ij tors M tOut t in itinsuita
fir rMl 7 f t 4M-

V OtlCKKS mtMANKNT rrniindlwaofnin Ih ermiK ra r ctrd rllrf i in-
iIt v dlrltiC nrl rli wlenTlflc IrMtnnt-
nhoudwll Thrleailrcst eriiiUtUH ImNSCHfR
141 XVe Utt t UM Tioi Miudiy lutn

A DltrnNUAIvs SANITAHILit IMaN
V l S i l sea ol wouen newlr

11 r uirped 117 Wr t4Jth at te tin Oomcjluition
Iran iari UU h r1 i arl I 1 13n i iii-

Tl ANt Ins t iirr i
lul upeclsliMP ti l itf i jHrllr rattl hei-

J r rrl llflrlrr tarni ImuiMlal r
Il f ulrrly maiiitr

nanllatlun r
c in uliaon tree onnu-

r Iroetirs rhriii-
rDH ANOMHV SiVl-

In Neir ork if-
uhrlt prnit inlir

in ni t i ttrair rs-
unr graduated iihyMrin-
atitl t4 uvst sd i pp-

MiXihr lfarirnisfrtfhV1-
xfutlr ttMl Irp a inner

ni wlli trin i r o-
rIflfnti rccnainmi toe iuir tLiil t-

etprrifii ronsultitno Ir r j lo n s Vr i itj-
t mit Hrtd a-

Dofinn MHS itniNiTvitn wV tiSi i L
lrreii M nttilallYrni v-

tr rll i lriv fmriii thirty r rrri r
trlMI Ul I ur iiyMilan irllabt tfrift r ITIII SMII upiff 5ljn nr y-

J rsirful kklln roMidniUal tr-

rrirnii t Ta1 Oflti

D MltS llliltlMAXX f ulir phriiriaa7-
rsl 4S1II M rule wtsom

tin
Oi o iST IIi ST Hr iMwe tiir s Irr-
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Northern Pacific Railway CompanyF-

our Per Cent Gold Mortgage Bonds

St PaulDuluth Division

Principal payable December I 1976 Interest June Itt and Vtctmbet lit
Bolh payable In gold coin ol till United State at the present ttnd td of wtlgbl tnd fineness

Jnd without deduction from cither principal or Intcrcit ol tu or tnt which

uld Company may be lawfully required to poly or retain therefrom by

any present Of future lAws ol the United Stales or any ol the

States thereof

Coupon bond ol 1000 each cichanjeable for rejiitrttd
bonds without coupons

23 Walt Street

New York December 4th 1900

We olfer for ute S92J5033 o the afcovedeiribed bonds at par and Interest The bonds

are now ready for delivery

For particulars as to thj property and mortgaged security reference U Inrlted to th

accompanyIng letter ol Mr C S Molten President of the Northern Pacific Railway
Company Coplu ol the mortgage and any further information desired may be had upon

application at our office

We recommend these bonds as an Investment o undoubted charade

J P ORGAN CO

OFFICE OF THR XOHTIIEKN PACIFIC IIAIIWAT COMPANY

St Paul Orlobct Slat 100-
llfMM J P A CO Vw York

Sirs Rrfertlnf to the Northern 1acldo IUUwtr St PsulDuluth DUIslon tlortfafsit-
Atfd June 1J 180 gIven to wcute n luue llmtltd to JMrjOnrmo of 4 tondj I to state as
follows

The rsllrotdi entered brthf mnrtrnce romprlje what was formerly thy St Paul
briinran together Kith If MM of MlntiMpills ADulutb St Lculi Railroads extend
lnt brtirrrn St Paul MlnnwpuIU and Duluth comprising about U803 milts of railroad besIdes
the taluahlf IrrmlnnU at the head of Lake Superior

TItle to the entire property hn bftn acquired illrfrllr by the Northrm ftdfie Corapsnr and
the SI PaulDuluth filtlilon Sonata are parcbAaemonrr mortteupoath propertraborsmint-
lonrd subject only to etlsllur londa cartru obilfMlons atKKtAtlnt 15283CKKI pat tslut to tetlrs-
whlfJi a corteJpiDdloe amount of the new bonds Is resented Tbe Hondi are DIUECT OBUQATIONS 01
TIlE VORTIIKIIN PACIIIP 11A1HVAV Company and by a Out lien upon lb mortfSfed prem
bra subject only to the cl tlns bonds and car oblljotlons atone mentioned
The total amount of bonds nutborlird to be luued Is 110000000 00
Out of wHlch there Sac been Issued In pymenl for St and Duluth Railroad property rlf his

and franchises Includlnc the liquidation of all unfunded obligations and Including toads
placed In trust ton the r tl ment cf the outstanding preferred and common stocks ttlgono no-

atsJlfS 107 5000 00

heh has been resetted for the following putpavs Tit
For itlliement at maturity of till outstanding obligation of Ibe St Paul and

Duluth lUUroad and IS proprietary lines ISIMOOO 00
For Improiemenls la exiting property S02000 00
For extensions and additional branches terminal properties and to double

trade exMIn lines 8000000 00
IIO7M000 00

Tte lands Included In the Land Grant of the 3t Paul 4 Duluth Railroad Company esllroaled to be worth
about IIWiOO and which were not entered by the old mortf ages of that Company are to be sold and ths-
procee ds applied to the purchase of the new St PaulDuluth Division bonds at not excetdlnt cent and
accrued Interest or It boadj cannot be purehAMd at that price then to betterments tmprof ements or addi-
tions to the mortgaged premises or purchase of equipment for use thereon

It Is hardly cecatsary to refer In the large surplus of earnlncs of the Northern Pacific Railway Company
Off all flied charges which will t applicable to the payment of Interest on these bonds but tot eonrentenc
of raftrsnc following slattmtnl of earnings and expenses of tbs Company for the flscsJ year ending
June 30 1800 U appended
Gross earnings were 110011117
Operating txpenass wen 14tt4e2l 31

I attnr
Add dlfldsods tnlereol on atvtrrltlei owned tnttnst on deposit

Deduct
InMnsi oa bnods
Rental of leased r

I184J6MB 41
1106W 00

U77 0 M-

SOM SO

SlS4ll6tO l-

ieesisso 00
111191 M

MTTHJl

maple all heel charge t4iSlt Tt-

Ho shargss hare b B mad to Capital Account other than for additional equipment the construction of
branch lines and purchases cf real estate sll cxptodilutes for Improvements been made out of the

IncomeThe
foregoing statement does oral Include the operations of the St Paul and Duluth Railroad

ty the acquisition of this property tile Jiorthera Pacific Hallway Companys system baa been strenrtbeaed
by the addition of JJ509 miles ot pioductle railroad the Company becomes sole owner of valuable terminate
at Ibe head of Superior In whlcn before II had only a Joint Interest and Is ttllered ot ths risk of having
In these terminals a partner whose interest should II become adverse or competitive could Incalculably dam
see Us business

The absorption of this property baa resulted In hang economies and Justifies th bellel that tha purchase
will prove of treat value lo the system-

A contract his been with the Chlcara Milwaukee and SI FeW Railway Company for the use of ths-
St Paul and Duluth line between St Petal and the brad of Lake Superior tot ninety nine years from Oc-

tober 11 M which rifts the buslnrM of that Company to MM line exclusively
Overtures have been received from other companies looking to a nlmllar use of tb lies

Yc untruly
Q 8 UKLLKX President

To the Stockholders
OF THE

AMERICAN STEEL WIRE CO-

At request of the holders of a large amount of the preferred and com-
mon stocks of this company we solicit the operation and support of all
stockholders who desire the election of an efficient board of directors at the next
annual meeting to be hell on the 21st thy of February 1931 We are pre
pared to receive proxies entitling us to vote stock at said meeting

Blank forms of proxies can be obtained at our office

WELLES HERRICK HICKS
15 Wall St New York

2700 FOR 1000

lists of desirable investments
none alien such a rare opportunity for GREAT PROFIT
with ABSOLUTE SAFETY AS Athntis Gmt Navlpi-
Ibn Land Company Sl00000 guaranteed 5 o

bon with 50 jf paying aril derd to valu-
able land BONUS JI In an Initial pay
meat of 1100 and 25 small monthly Installments Pecu-
liarly suited to modeit and cireul investors Write for
Information

HENRY VOORCE BRANDENBURG CO
6 WALL ST NEW
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The r rllonarr tendency In the general
markat that hAIl been appartnt In thn lust few
days abating Interest by anthill
buyer of securities was lven Increased
Impetus today by n sensational break In
Hilgar defining common The denhlni In
that stock completely overthaduncd nil

market nn iMlreme-
decllre nf nearly x points In Ms iiilm turned
thn course of entlio list downward The
general speculation wail morn distinctly pro-

fessional than for a long bloat past The
sharp break In Hugar Kennluc the io ult
of neule dlsippolntmrnt on the l nrt of the
trldltlK rlemenl over the fillmn nf the inill-
nvcment of t ho company tu declare n dividend
In cic of the amount of the List ouutcrly
payment lit rent For nt lenM two
month pt l rumor that an extra dividend
In somu form would be PaId have henna cur-

rent and recently the Street hud worked It-

self Into a virtual conviction thit It sim
a of tho extent of the nxtrii or

increased illMiursement that would be con
fcldered Tills bullet had partly grown out
of tho reports thnt thin American Sugar Ho

fining Company has been doing a faIrly largo
and very remunerative bu liCM following
an rireptlonnlly prosperous summer antI
autumn season and fur thU roaon report
or shadIng of prices by the company nnd
other refining Interest have not upon token
seriously It Is only fair to fty that the
management of the American Company
not encouraged xpectntloti of an extra
dividend and that the Street has only land to
pay the penalty of It own credulity

The fait that tho dividend of I percent
on tho common making 014 per cent pnld on
that stock for tho year wns declared at a meet-
Ing held at the residence of tho executive
head of the company added to the demoraliza-
tion following It announcement a the
financial community woe caught entirely
unprepared for the blow The ntock con-

tributed about onefifth of tho aggregate
dealings and nt a slight rally from thn lowest
figure It closed JS per cent below rMerdayS-
flnal price Th news of thn declaration of
th dividend was followed by free celling of
tha general list by tho professional dealers
but tho effect except In Sugar Kellnlng wa
not so pronounced as had been expected
Outsldo of the sugar episode there were tow
developments directly bearing upon the
general market tendon priest for AmerIcana
railway securities showed vomIt fractions
deollnes from yesterdays closing figures here
and dealers at that centre Fold In this market
through the foreign arbitrage houses about
30000 shares on balance The money market
tailed to how a recurrence of yesterdays
flurry although taLl rates were steady at an
average of about 455 per cent which Is about
the time figure

There Is no scarcity of loanable lunch
although the shipment of money to the
Interior chiefly to the South continue upoi
a scale altogether unusual at this neason of
the year The transfers of money through
the local SubTreasury today amounted to
S4MWX all of which was forwarded to New
Orleans Incidental to the movement of the
cotton crop The money shipped to thin In

tenor to finance the crops has owing to the
resumption of general business activity a
all points since the election been retained
at the large Interior financial centres
the United States Government Is now
to the utmost of Its resources by the demand
from the country for currency On this
account no appreciable relaxation of call
money rates Is looked for until after tho holi-

days Meanwhile the unusually large cor-

porate disbursements at tho beginning of the
mouth for Interest and dividends have not
yet been returned to tho banks and the con-

tinued drain on the block of gold of the Dank
of England Is suggesting to some financier
the probability of this being lignIn
coiled upon by Europe for financial accom-
modation

The movement of prices la the forenoon
dealings was Irregular reflecting In some
cues the effect of liquidation In certain pools
while early declines were In other sections
of the market followed by a dts o Ulon
toward a higher level Outside of Sugar
Keflulntf Interest centred In the railroad
stocks and the dealings In them were fairly
well distributed Professional selling was
mainly responsible for an extreme decline
of over points In Brooklyn Rapid Transit
and the itock left off nt nearly the lowest
figure Realization of profits was apparent
In Atchison IMIIOJ and the Granger group
generally was unfavorably affected by selling
for Western account to the extent of i
per cent In Chicago Burlington and Qulncy
The course of that stock Indicated disap-
pointment over the last monthly statement
of earnings while the decline In Atchison
common was partly attributable to the be-

lief that the management will postpone the
payment of a dividend on the stock until
next midsummer St Paul sympathized-
with the reactionary tendency to the extent
of a point notwithstanding the publication
of the earnings for the fourth week of No-

vember showing an Increase In grow of
over 101000 Peoples fias on moderate deal-

ings declined 1 per cent chiefly on selling
for Chicago account The greatest Interest
In the usually active railway list wns In South-
ern Pacific common Union Pacific common
Northern Pacific and Pennsylvania Hall
road Of these the two lost mentioned sus-

tained only fractional net losses
After early weakness the Iron and stool

tocks with the exception of Tennessee
Coal and Iron displayed n rallying ten-

dency on fnlrly large dealing This was
not considered surprising In view of the fact
that brokers who have recently been large
borrowers of American Steel and Wire Fed
eral Steel and others of this group yester-
day returned tho greater rnrt of the stacks
In the active stock St Louis South-
western preferred Wabnsh Erie first and
second preferred Texas and Pacific Lin-
seed preferred Colorado Fuel Anti other Is-

sues received attention at substantial ad
ances In moct cases except In the
named which sold off per cent

Tho railway bond market was active al-

though dealing fell considerably he
low yesterdayH total and prices were more
Irregular than of late as a result of profit
taking The closing of the stock market
was weak at Unit far from till lowest prices
of the day for the majority of the list
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